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TOGETHER with all and singulsr the rights, members, hereditamerts. and sppurteninces to the same
inciddert or appertaining, including all Luilt-in stoves and refrizeratons. heating, air wvondiioning. plist
to wall carpeting, fences and gates, and any other opuipsicnt or firxtures row or here
it being the intention of the part
the realty.

Ledonding o L any wad
sing and elatiiea] btuzes wall
Hter attachal vonnectad or Bittad o oany manner,
ies horeto that all such fistures and wguipent, other than household funiiture, be considerad 2 pant of

TO HAVE AND TO HOLD 2l and singular the seid premises unto the Mortgader, its strauensors and assiyns foréver.

The Mortgagor represents and warrants that said Mortaagor is seizead of the above deseribed promises in fee simple absolute; that
the above describal premises are free and cear of all Lvns or other encunbiranos; that the Mortgazor is Lainfully epowered to con-
vey o encumber the same; and that the Mortgagor will forever defend the i premises unto the Mottiiger, its successors and assigns,
from and agzainst the Mortgagor and every person whowmsoever Jawtelly chiiming or to haim the same or auy past thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morteagor will promptly pay the principal and interest on the ir-debtedness evidenced by said promissory note at the
tirnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sumns w hich iy be advanced hereafter, at the ootion of the
Mortpagee, for the payment of taxes, or public assessments, hazard insurance premintns, repairs or other such purposes puniant to the
provisions of this mortgage, and abo for any loans or advances that may hereafter be made by the Mortzasee to the Mortgavor ursler
the authority of Sec. 43-35, 1962 Code of Liws of South Carclina, as amended, or similar statutes; ammd alf sums so advaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrevd upon by the pastics 2 shall e payable at the
demand of the Mortgazee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenments on the mortgaged premises, whether now existing or hereafter to be erected, insured
against boss by fire, windstorm and other hazards in 2 sum not less than the balince due hereurnder at any tinie a:<d in 2 (ompany of
companies aceptable to the Mortgagee, and Mortgayor docs hereby assign the polivy or polivis of insurame to the Motwagee and
azrees that all such policies shall be held by the Mortgagee should it so require ard shall include kons pavable cliuses in Eanvor of the
Mortyagew; and in the event of loss, Mortgrzor will give immediate motice thereof to the Mortgacee by registerad uil: amxd should the
Mortgazor at any time fail to bevp said premises insured or fail to pay the premiuns for sih irnurance, then the Murtgagee may cause
such improneménts to be insured in the name of the Mortzagor and reimburse itself for the cot of such insuranve, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged
s0. the Mortgager may. at its option, enter vpon said premises and male whatever répairs are oovessany and dharve the expenss for sich
repairs to the mortzaze debt and collect the same under this mortgage, with interot as Eereinaborve providel.

5. That the Mortzagee may al any time require the issuance and mainterance of insurance upon the life of arny person obligated
uraler the indubtedress secured hereby in a sum sufficient to pay the mortage deli with the Mortgager s beneficiory, and if the

gict-)miums are ot othenwise paid, the Mortgagee may pay said premivms and any amount so paid shall bevome a part of the mortgage
e

premises in good repair, and should Morteacor fiil to Jdo

6. That Mortzazur acrees to pay all taxes and cther public assessnents Ievied aga
Jue dates thereol and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Most-
zazor fal to pay such taves ard assessuwents when the same shall fall Jue, the Mortgagve oy, at its oplivn. pay the same and charge
the amounts so paid to the mortgage Jdebt and colledt the same under this moitzage, with interest as above provided.

7. That if this mortgaze secnres a “construction kaan™, the Mortzazer agrees that the prizipal amount of the indebtedness hereby
secured shall be disbursed to the Mortzagor in periodic payments, as cumstrintion prnugesses, in scvordince with the terms and condi-
ﬁ;m of a Construction Loan Agrevinent which is separately executed but is made 2 pant of this mortgage and incorporated berein by
reference.

inst the mortzaged premises on or before the

S. That the Morteazor will not further encumber the promises above Jescrituad, without the prior conser:t of the Mertgazes, and
should the Mortasor so erczmber such premies. the Mertgagee ma, at its option. debire the indebtadness hereby secured to be
inmediately due ard pavable ard may institute any procecdings pecessary 1o vollext said indebtedress.

9. That shoul] the Mortzizor alienate the mortzaged premises by Contract of sate. Bond for Title, or Deed of Corvevance, and
the within mextzaze indebtedness is oot paid in full the Mortgazor or his Purchaser shall be reyuired to file with the Assxiation an
application for an assumption of the mortzaze indebtedress, pay the reasonable cost as requirad by the Association for processing the
assumptlion. furnish the Associaticn with a copy of the Contract of Sale, Borxl for Title. o Dved of Convevance, ad have the interest
rate on the loan balince exbting 2t the time of trarsfer modified by increasing the interest rate on the said Ioan balarce to the maxi-
mum rate per annam permitted to be (harged at that time by appliable sonth Caroling Iaw, or a lesser increase in interest rate as may
be determined by the Association. The Associstion will notify the Mortzagor of Lis purchaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passhock. Stonkd the Mortzazor, or his Prurchuser, f2il to comply with the provisions of the within

parazraph. the Mortzazee. at its optivn, may declare the indebtedness hereby sevurad to be immediately dee ard pasable and may
institute any proceedings nevessary to collext sadd indebtedness.

10. That shood] the Moertgazor fad to make panents of principal and irterest as due on the promissory note and the same shall be
unpaid fur a period of thirty (30} days. or if thete should be any failure to omply with and abide by any by-laws or the charter of
the Mortzazer. or any stipnlations set out in this mortgage. the Mortzuree. ot its opticn. nuay write to the Mortagor at his Last krown
address giving him thirty §30) days in which to ratify the siid defanlt and shouk! the Mortzazor fail to rectify said default within the
said thirty days. the Morteazew, may, at its option. i rease the infere~t rite o the loun halece for the renaining term of the loan or
for a lesser term to the masimum rate per annum pernitted to be chareal st that tin

w by applicable South Carolina hw, or a lesser
increase rate as rmay be determined by the Assodiztion. The monthly payments will be adjintal accordingdy.

11. That shoakd the Mortzavor fad to male parnents of principal and interest a5 dhe on the promivsorny note amd shoukt any monthly
installment bevome past due for a period in eicess of 13 days, the Mortzazee nmay collat 2 “Lite charze” not to exceed an amount
equal to five (3% ) per centum of any sixh past due installment in order to cner the eitra expense incilent to the handling of such
delinquent payments.

12. That the Mortzazor hereby assigns to the Mortzagee, its successnrs and assians. all the rents. issucs. and profits accruing from
the mortzazed premises. retaining the right to collet the same so lonz as the debit herehy seo

uaed is not in arrears of payment. but
should any part of the principal indcbtaldress, or interest, taves, or fite insirance preminns, be past die and unpaid. the Mottgagee
may without notice or farther proceedings take over the mortzaged promives, if they shall be

owupial by a terant or tenants. and
collet said rents and profits and apply the same to the irdebtedness hereln wunred, without Tabiity to awcount for anything more
than the rents and profits actmafly colkted, less the cont of collection. and any tenant is authoriral spon request by Mortzagee. to
make all rental payments dirext to the Mortzazee. withont liahility to the Mortigor. unti] notified to the contrary by the Mortgazee:
and should sasd premises at the time of sixh defaclt be occnpicd by the Murtzazor, the Mortgrrer muay apply to the Jodge of the
County Court or to any Judge of the Court of Common Pleas who shall be resr

Lot or presiling in the connty aforesand for the appoint-
ment of a reveirer with anthority to take possession of said premises aned collent

0 anh tents arsd profits. applying said rents, after pay-
inZ lh;]m of colltion, to the mortzage debt withoat Fability 1y acwount for amsthing more than the rents and profits actually
coflected.

13. That the Mortzazce. at its option, muay requite the Mortzazor to pay to the Mortzace. on the fint day of cach month umtil the
rete secvzed hereby s follv paad, the folfowing srms in arklition to the paiments of priscipal ars] interost provklad in skl note: a ssmn
epral to the preminms that will reat become dee arad paxable on pofci s of merfoage urinty inemanae
hazard insirance cosering the mortzazed property. phis taves and assessnients neat Jdue on the paorts tzer] pretiaes CalF as estimated by
the Mortzazee) ks all sums alreads paid therefor. divided by the number of nonths to ehipw Befoze oren wnth prioe to the Jdate when
swh premiums. tates. and assesments will be due and payable. sich sums to be hebd by Mot to pay il preminms, taves and
special assessments. Shoukd these payments excved the amonnt of panents actmally made by the Mortrazer for tates, assessments. of
instrance preminms, the excess may be credited by the Mortzagee on snhbeopent payments to be mude by the Maortaagos: i, however.
il sms shall be inwfficient to make saad payments when the same shall bevorme due ard payable. the Mortcazor shall pay to the
Mostzagee any amonnts necessary to make up the deficisncy. The Mortaazor frartler azrees that at the end of ten vears from the date

hereof. Morteazer may. at its option. apply for renewal of mortzaze ourasty or il inorraroe {if applicable} (overinz the halance
then remaining e on the mortzage debt. and the Mortzagor mav. at its eptien. pay the single preminm requitad for the remaining
wears of the term or the Mortzazee may pay s1ch preminm and add the wime ta the mortzaze bt in which event the Moggazor shafl

repay to Modtazee such premium payment. with interest at the rate apeexifion] in i promisery note in egual monthly installments
over the remaining payment perrod.
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